
GENERAL COMPANY DESCRIPTION OF A BUSINESS PLAN

The general company description is the first part of the business plan that will actually be written. This section follows
the executive summary.

Financial projections What is a business description? Type of business structure: Sole proprietorship, LLC,
partnership or corporation. Then move on to the goals you set ahead of your business and the principles that
will guide you in reaching those goals. When will you implement your business plan and see results? Describe
your industry, the volatility and growth potential of the industry, as well as future predictions for demand for
your products or services. Conclusion: In this section you have laid the foundation for what the company does
and how it will create and transmit value to the client or customer. What problem do you plan to solve? Share
it with your network! This will establish a healthy, consistent revenue base to ensure stability of the business.
Have it proofread: Ask someone who hasn't seen various drafts of the company description to review it for
typos, grammatical errors, or flow problems that could hurt the impact it has on the reader. After reading your
description, customers should be able to visualize an image of your company rather than remembering a
bulleted list of details. Objectives: An outline of what you want to accomplish in the immediate future based
on the data in the rest of the business plan as well as future growth goals. By Alyssa Gregory Updated
September 02, The company description section of your business plan is typically the second section, coming
after the executive summary. Resources, Business Philosophy, and Marketing Overview This general
information section of your business plan should also include information about what is important to you in
business. Incorporate Your Company Goals and Missions Statement The best way to understand where you
are in your business is to compare it to where you want to be. Understand the requirements of the business
directory you are writing your company profile for. Who are you? If the goal of your business plan is to secure
funding, then you'll want to focus on areas that will appeal to investors and lending institutions, such as why
you're the best person to run the business, your experience in this field, any expertise or special talents on the
team, and how you plan to make the business a success. Create your own business plan 1. Make sure you
provide all the details your customer would need to contact you. Do you know how to interview and hire
employees? Your information should answer who, what, where, when, why, and how right off the bat. If you
are preparing a business plan or updating one for a particular purpose, understand the purpose and its unique
requirements before submitting your business plan. And, include your name because lenders and investors
want to know the entrepreneur who started the business. Anyone reading your company description should
have no problem understanding the scope of your business idea.


