
ECONOMIC IMPACTS

Definition of economic impact: A macroeconomic effect on commerce, employment, or incomes produced by a decision,
event, or policy.

Damage to stocks as a result of toxic or smothering effects of the oil would also be considered a direct impact.
First, poorer countries are more exposed to the weather because of the important role of agriculture and water
resources in the economy. Indirect effects are the results of business-to-business transactions indirectly caused
by the direct effects. Estimates are best guesses Best. The most important factor to consider is the extent to
which local populations are dependent on the business. Heavy industry that relies on seawater for normal
operations can be at high risk, particularly if water intakes are close to the surface. Other types of coastal
industry such as shipyards, ports and harbours can also be disrupted both by oil spills and subsequent clean-up
operations. Direct impacts can include contamination of the boats and gear used in catching or cultivating
marine species. Physical contamination can affect stocks and disrupt business activities by fouling gear or
impeding access to fishing sites. Thus the initial net benefits of climate change are sunk benefitsâ€”that is, we
will reap these benefits no matter what we do to our emissions. Economic impact analyses are often used to
examine the consequences of economic development projects and efforts, such as real estate development,
business openings and closures, and site selection projects. Explore Documents on Economic Effects Search
filters. Moreover, the 11 estimates for warming of 2. This includes money spent to pay for salaries, supplies,
raw materials, and operating expenses. This means both that ecosystems are closer to their biophysical upper
limits and that there are no analogues for human behavior and technology. In some cases, there may be
response personnel on site for many months and the losses caused by an absence of tourists may therefore be
negligible for these businesses. The Direct Economic Impact is a measure of the total amount of additional
expenditure within a defined geographical area, which can be directly attributed to staging an event. Fisheries
and Mariculture Fishing fleets can be affected by spilled oil, either as a result of contamination of vessels and
year or by fishing bans. More importantly, the incremental impacts turn negative before that, around 1.
Therefore, in order to make the best assessment of damages caused by a spill, it is necessary to make
comparisons of the post-spill recovery with the pre-spill status of the fishery.


